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The total det't, the interest on which ; the land of the State, devoted sacredly

Medical Dentistry. Cmicasina and &xms&.St. Ioui Advertisement.
unaided by the public credit. Among!
theso is the railroad which lias just j

been completed from Cameron to Kan- - j

sas City, a distance of Sfty-lhre- o miles, j

By this road the Hannibal and St. j

Joseph railrod is connected at Kansas j

City with tho Union Pacific railway,

Which is exclusive of the sum ot
().-- received by the State-intere-

Fund Commissioners. Thero ap-

pears a deficiency in the revenue of
Slf,8lG 7!. Inclusive of the tax
levied by the constitution, with that of
one and a half mill levied by statute
for tho payment of the principal and

leaving a b:'.:m- - of u7,f'3' i4f which
has been pi id ihc State Trcatdircr.. -

I am inforu;.-.- ! by tJ., of
this and the Cairo and FiiUon road,
that he has put it isnrle r contract tho
entire length froin'a pimnt a Jrw railrs
north of Pilot Knob i- - R ltiit-ut, a dis-
tance of one l it;! ;:e 1 a:. ! tcvciitceu
Uii!es. ; .

As the same puny is the. of
both these road there is u-- t involved
any conflict of corporate juriadictiwK
which I apprehended --might occur un-
der the law, and which wss avoided by
uniting tLctu iu tLc saie. .

-

Time adds const nut ly to our knowl-
edge of the natural wealth of South-
east Missouri, and deepens the convic-
tion n my mind thai we have notnertt
important interest as a State than the
completion of this road. Isooking to
its extension as a means of developing
the unequalel mineral wealth of that,
part of the State, and the consequent
influx of capital lvr working its mines
and establishing manufactories to con-
vert its metals and use its timber ; fcel- -
intrtL.it u.!LIiy Isrtt tho vtciiejnri .f
this road would make the plateau
of our rich cotton growing counties
appreciated; and knowing that every
part of the State w ose railroad

centers at St. was interested
in having a connection by railroad with
the Southern' market, 1 have never
ceased lo believe that the true consid-
eration for the sale of the road already
built should be its extension through
Southeast Missouri to the river, and t
a connection with the Southern rail-
roads. Although I did not regard the
price to be paid for these --roads as tLe
principal object iu their eale, I havo
since had additional reasons to believe
that they were awarded by the Com-
missioners to the highest responsible
bidders under the law.

The year has not yet fully elapsed,
during which the purchaser is bound
by the contract, and in a bond with se-
curity, to expend half a million dollars
in the work of" graduation, masonry
and superstructure of the extension f
the St. Louis aud Iron Mountain road.
On the 12lh day of December last Le
filed, in the office of the Secretary ot
State, the affidavit of himself and the
chief engineer aud treasurer, stating
that 460,0u0 had been expended in
"the work of extending the St. Louia
and Iron Mountain railroad up to the
tenth day of December, 1867."

TULI-Atl- UAILKOAD.

This road was incorporated by an
act of the Legislature, approved March
12,1819. An act amendatory of the
charter was passed March "l, 1851,
which, among other things, required
the treasurer of the company and act-
ing superintendent tu make an annual
report on tho 20lh of December, veri-
fied by oath, stating the receipts and
other principal facts iu the operation
of the road, and to file the name with
the Secretary of Stale. This has not
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l. LOUIS, MO.
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For tlm sale of
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I MADE ON CONSIGNMENTS.ADYAN. Merchandise an.I Supplies) Blle-- I with
Bet vraml of Liqnrce Iaetc. ami

Sromntne. fohacco tlwm on haml. cl4roo
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4UAKI.A1D J. BI.EWETT.

ATTOKNF II LAW, Lesmstton, wo. oaice
in Courthouse, tirst tlmr to tne riyni.

. S. Kr.TEKOS.rtatilil!l A riMIWAKMMi MERCHANT,
V s laaler in (tnw al. Wrain. Prvisin. .ta.
Wat Mre. Inwrt an'tinr. I.xmrton. apjiy

W. C. HALl.
a TTORXKY AT LAW. LesinitTon. Ma., will

,' Practiep in all the- conrt" of Miim. irtire
m Matw irct, near Alex. Mitchail A I'o'a.. New
RaoaiDg ll-- u

T". jiaos J. H ""
ROBIXSOX &.WCI1ATTOX.

nt.lt r.TATE AGENTS, tireent.m. I.afnyett
l ml.. f

l.t Acrr "f lnproel aal I'nimproictl Land
for )e
awoocRza. " mTi'-

4.REEX A. RATI IB IS,
TTOISr:iS AT LA AMI .I.H TORS IN

BAN KKi m Y. Mo. . will prur-tira- m

all the rourt of this lu.lirial Histrirt. il

onrta ut Kav and arroll. the Supreme lourt
f the State, aatl I'nited -- tatea oort
T J--i irti.e id ii y ul John Aull'sNcw BuiMinr.on

Bruailw ay . " hy
TI1.TOX DAVIS.

TTORNEY A I LAW. Mo. E.ip-ri- al

attention piven to the collection of tielus
lavrti Uion an. I Perfection of ljn-- t lilies, anil li.
Itimin il awl Keai Lstabr Liltatu-- )(ruir:,lv . in
lfavtt anil aljoimnjr rountlea. 4i:li-- e at Saw- -

i oM ataaul. corner of Main ami Kroalway
treeta. julyllHm
. c. wat.tai . " ITCIILL

WALLACE k ! ITCH EL- I-
TTREY AM) CIt"NKLLiRs AT LAW.

I.ominulon. Mo., will prarlu--c in all the courts
in Latvrtte county, anl in the oiirt of Kecoril in
atjomin; connlies. Will also attem) to fi nn ler
tna Bankrupt Law I ollections romptly atten.le.1

l. Bii-- c on Mam street, opposite tlty Hotel. anJ
w M T. WilaiMi'a torr. julyy

HEIRI XEILL.
A.M HL1A1L. dealer ia

IRY i;ml, liR.M CLTHIN;,
llT. I A PH. BITS. MIOF.S.
FLOl'R, SALT. B...tN. c , Ac.

Farwar1iii anl I omniiaion Merchant anl lirain
Pine street, near the Warrenshnrv,

Miaaourt. aepUy
afa UDUkt. jjiu .

A. W. RIDISCift k C O.,
Exchange & Banking House.

WAIMiLINSItUllO.
jnnelSy- - MISSOfRI.

PtTEl 'EMi'LE. .I R TEMPLE

Dn. P. A. J. R. TETIPLE.
HOMEOPATHISTS.

LEI.T-- .
MO.

ML ami successful treatment xivrn to allSPKf iliseases. uibce in Aureus' buil'l.ni;,
east of Market lloua. jml I'-- '

tTIT: I.I.tlBEH.
LASTLK. at the "LcJintonMARSHALL prurcil to furui-- h .Nafirr l.uiulier

f all ura'te. at the lowest po.iMe lijriirea. We
keep constantly on hanrl a g'mxi supply of lojrs, anl
aueh 4escripfims as we hate not on banii will lie
awed immediately upon orler. aprJi ly

TLX. ALE OR BROWS STOIT
PORTER.

M E. St'MMKRs. rthi city, is the ajrentMR these fairorile beremires for this part of the
countrr. Ills depot is on Franklin street, oppo-ai- te

tWe Market house. The sick, requiring tins
4eserfptin of tonic, will finil a 1500! stock there,
and a good article, brlinered to any part of theey. nyllt

A. li. WILLIAMS.
STEAMBOAT AGENT.

Coaatatsi s .j n FoKWaanin Miik hmt,
LOWER LANWINti. LLA1M.TV.N.

REMOYE? to the newHAYWG erecteil at the Lower Ijin.lina. will con-Cin-

the above liiisiness ia all its various hrnnrhes.
HtUP BALED ASD SHIPPED.

oaaale rates. aai Produce of au kinds pur- -
TeriOVl

MILLIXERV.
tta-Rs-

. M. . I'KU L. Maaa Street. Lesinr.
1 low. Mo., east f the Gonrthouse, has

ivsl returned from the east with a full and
saasaleta slock of eleraat MillinerT Gwta.
far the Fall Trade. Her stock consist ia part of

BONNETS, eery style and akapc;" fHATS.
RIBBON'S.
FLOWERS. FEATnER. LACE.

aad all articles nsnallr fonnd in a Millinrrr Store.
) lor past favors, fhe solicits a call from
aer old ami the public generally.

my iianpiH done t order, in the best style,
juaely Mrs. M F. Pl'.ll E

W.n. LlttRICK,
IJankkk,

resumed bosines at his old Banklnn HouseH and solicits the patronage cf the public, g. ?le-oait-

received; Excbanse boacht and sold. apt
KXlHAXliE , BAXBIXCw IIOCSE

Alex. Mitchell & Co.,
LIINGTON, MO.

EXCHANGE on
MOSTO?f.

EVT TORK.
rUlLAIELPHIA,

T. LOflS.
sad other cities bonrht and sold. ollectiins made
and proceeds promidly reaitted at current rate of
Hetwsre.

L'aitad statea anl other Stocks bonrnt and sold on
aommisaion. aasl real estate paper aiotiated on fa--
fwMw i. r is .

Cnii Mllaarr Bond. honht and sold, my It
CR11T, EDMOSDS Jt. CO.,

Honia. Sum 4knd Ornamental Paint
ers, OaR and Rosewood Grainers,
Paper Hangers z uiasiers.

Main cross Street. - - - - Leinrton, Mo.
ron. RESPFfTFtXLT ANNOLNI Etothe

cituewaof Poter. Waverlr ami
Watlington. also to the faiming community of

eoantv. that thev are now pre i.are. I Inim
dertaka ami evecnte all work in their line, with
neataeaa and dispatch. Especial attention priven
s Smto pwmtina. All orders for ijrn. front

akroasl, promptly Mlled. Wall Paper kept on hand,
and fumtsHed to our emtmarr. at the low est rates.
Mixed Paints of every desrriplioa for sale, t all
at awe aaow and see. oraee and shop between Main
street aad the Gamberland Presbyterian Inarch.

JOSEPH A- - EIMOSIr, sr.nt lor the sale of
11 arts of lr. s. C . tnerals. Lithoxraphs.
Mans. Ac . , lor Ik btast J. G. Wood Jt I o.. s.s,int
Loo is. Mo. mvlly

BLACKS ITHIIO a REPAIRI5K.
METIKDf inform-- ..

ITAKETHIS customers tfcnt I ratill rarrrimtss the Blacksmifhina.
kmriaesa "at the old stand, where I will continue to
4o all work ia mv line at the cheapest cash rates
f Mrs a swod wood workmna. and can therefore lo
all aiasla of repafrina' for Wamns, Plows. Ac , Ac.
raorne-stinrm- B' will be done from and after lh date
a sr plaia abueins. or fJ flo for -- Ire I toes.

sepTtf A. P. LOGAJs.

THE OLD afORTnu LITERARY
E.HPORHN.

jhs-f- sassomi fifth s.r.. piiiladf.lpiiia.il We hare recentlr added to our stork a very
choice selection of Rich ami Rare Books. I 'sin-p- a

lets. Son as. Cartes de Visile. phtgTah.s, Ac,sesq tor a circular, .voiiresn.
4. T SMITH. Arent.

aty-JT- Wa. S.Mith Fifth si . Phil'l

J. SIIOTWELL,
Dealer ia

lry (oihIm, TVotiotiM,

HATS, CAPS, BOOTS AND SHOES.

irfjeiai Street, Lexinsloa. .

rrvllANKFri. FOR PAST PATRONAGE, he re- -
A speetfullv ake of thetrailiax ul.l.c and hi

fomer fVleaila. a eareful eaamiualioa of his st'K-k- .

wteirh he is now offer ine at low prices, at his obi

to the benefit of public schools. For
the same purpose the counties are cn-- !

dowod with all the land granted to thej
State by act of Congress of September j

28, 1850, designated as swamp laud, and i

amounting in ine aggregate i exceed
ing three millions of neves, a large por-
tion of which is valuable. In addition
to all this are the sums collected in each
ounty from tines, penalties and for-

feitures, Avhicu fines reported during
the past year amount to 37,758.

Inasmuch as a great portion of tin-lan-

given to the counties has been
improvidenlly disposed of, 1 recom- -

tnnd t.hfit. the. min'iimim ririre fur nv
sixteenth section, or lands selected in
lieu thereof, be fixed at not less than
two do.lars and fifty cents per acre, and
ibatthcsame minimum price be fixed
for all the swamp lands hereafter to be
sold by the county courts.

The number of teachers of public
schools in the State is 6,262 an in-

crease of 3,558 over the number repor-
ted for 1866, and 5,362 more than in
1865. The number of school houses
is reported at 4,000, white there were
only 2,500 in lb66, exhibiting the re-

markable increase of 1,500 school build-
ings erected in one year.

LAND FOR AGRICULTURAL COLLEGE
In my last message I informed you

that thettinds granted to the Stato by
tho act of Congress 2d of July, 1852,
entitled, "An act donating lands to the
several States and Territories which
may provide colleges for the benefit of
agriculture and the mechanic arts, had
been selected and properly reported to
the general land office.

Section 4 of the act of Congress de-

clares this grant to be for "the endow-
ment, support and maintenance of at
least one college, where the leading ob-

ject shall be without excluding other
scientific and classical studies, and in-

cluding military tactics to teach such
branches of learning as are related lo
agriculture and the mechanic arts in
such manner as the Legislaturea1 of the
States may respectively prescribe."

The fift section requires that, "any
State which may take and claim the
benefit of this aci shall provide within
five years, at least, not loss than one
college as described in the fourth sec-

tion of this act, or the grant to such
State shall cease."

TheLegislature.on the 17th of March,
1863, accepted the grant and assented
to all the conditions of the act. It will
thus be seen that, etily sixty-nin- e days
remain to yon of the time within which
you may provide a college as required
by the law cf Congress to obtain the
benefit of the grant.

It is clearly stated in the act of Con-
gress that all the proceeds of the land
granted, shall const ute a permanent
fund, to be invested for the benefit of the
college. No p'art of the proceeds arising
from the sale of tho lands can bo ap
plied to buildings.

The land selected for our State can-
not yet be made available, and a con-
siderable time will necessarily elapse
before it can be disposed of and the
proceeds invested in bonds of the Uni-
ted States, or of this State, and an in-

come be derived from tho interest or.
such bonds.

A compliance with the terms on
which Congress has granted this land
will also be a fulfillment of the require-
ments of the State constitution iu re-
ference to a college. By doing within
the time prescribed by the act of Con
press what tho constitution requires to
tie done you will save to the State tho
three hundred and thirty thousand
acres of land heretofore selected. This
can be done by providing at once for
the establishment and maintenance of
a Department of Agricultural and Nat-
ural Science in the State UninSBjsity.
It will only be after several years of
continued prosperity to the State, that
this land can be sold at a reasonable
price, and at best the endowment from
the proceeds of itssale will not be
sutlicient to support a seperatoypollege
such as would bo creditable orsjeneral-l- y

useful to the state.
INTERNAL IMPROVEMENTS.

The standard of the civilization of
any people is fixed by the facilities for
education and for trade and travel with
which they provide themselves.

With freedom and peace there has
come to the people of Missouri a new-spiri- t

of energy and enterprise a
spirit characteristic of tho older free
States which strengthens the bonds
of sympathy that bind together in in-

terest the great commercial, mining
and manufacturing States which belt
the continent from ocean to ocean.

One of the most forcible exemplifi- -
I cat;onu 0f this truth is fonnd in the
rearing of a bridge across the Father
of Waters at St. Louis the first bold
effort ever made to span our "inland
sea" below the the continence of the
great rivers. In columns ot granite
atid arches of steel this ' stupendous
structure will soon becemo one of the
proud marks of oar civilization. Stand-
ing midway of tho continent, it will
remove from the pathway of commerce
the dividing line between tho East and
the West and locate the point in the
great central rallcy, for the exchange
of the productions of the North and
th South. It should bo a source of
pride to ns that the success of this great
undertaking will be an enduring monu-
ment to the genius of a Missourian.

The inspirations of progress are seen
again in the work" of building our
shores to those of oar sister, Illinois,
by a bridge across the Mississippi river
at tnincy, furnishing another rr.cane
for the easy and frequent "communica-
tion which" ashimilates the objects, feel-
ings and interests of the people of dif-
ferent localities. ' ' ' '".. ;

The spirit born ofTrccdom is manif-
ested by nnOtlier groat enterprise now
far advanced toward completion. The
swift current'? of the turbid Missouri,
within our State never beforo spanned,
are soon to pass nr.der the yoke of com-
merce at Iva-isa- s City, and while we
may still bomt our great river, it will
no longer divide our State into separate
parts.

The" bridge will re iron, with a high-
way or wagon crossing as well as a
railroad track. It is being built by the
same parties who have recently com-
pleted the Kansas C'itv and Cameron
railroad. Two other railroads in course
of construction on the north side of the
river arc to cross this bridge. All these
roads have t he right to run their trains
over it on such terms as may be agreed
lino;;, and in case of failure of the par
ties to agree, the Governor of the State
has power by the charter to settle the
terms and conditions.

Individual enterprise, by the present
and .prospect jvc prosperity of the.State
is taUin-- r hold of and building other

cat works of inter:: r.l in.prcivcraei.t

will hereafter have to be provided fori
by the State, is as follows :

State ib'bt proper .... . :: ',( in ott )

Internal IniproM-uieti- t ilelit. .'Iris.iWHt im
jWar debt 4s, inm ml

Total ei'l.HU.Wli Mil

There is included in the internal im-

provement debt 1.1500,000 of
guaranteed by the State lor tho Pacific
railroad, and applied to the Southwest
Branch, which bear seven per cent, in-

terest, and S'554,000 of" bonds, called
"revenue bonds," issued by Governor
Jackson on the 1st of June, 1861, un-

der the fourteentn section of an act en-

titled "an act for the relief of the Bank
of the State of Missouri and other
banks," approved March 18, 18til,
which bear nine percent, interest. The
principal of these bonds is past due,
with interest nnpaid, amounting in the
aggregate toS7!.470. Provision should
be made for either funding or paying
these last mentioned bonds. I recom-
mend an appropriation out of tho in-

terest fund for their payment.
The amount hereaftcrto be provi-ie-

semi annually to meet the accruing in-

terest on tho indebtedness of the State
w ill be 8700,740.

Bv the ordinance adapted by the
State convention on the 8th of April,
lfio, entitled "an ordinance for tho
payment of State and railroad indebt-
edness," which, being ratified by a vote
of tho people, became a part of tlx;
constitution of the State, a tax of one-quart-

of one per centum on the as-

sessed value of all real estate and other
taxable property is levied. This tax
will vfeld to the interest fund for the
year" 18(37 about Sl,l.'il,50i, and the
amount will hereafter grow with our
rapidly augtnenting taxable urcaltb- - '

The same ordinance levies an annual
tax of ten per centum for the two
years ending October 1, 18G7 and 11)8,
ori all the gross receipts for the trans
portation of Ircight and passengers on
all the railroads which are in default
in the payment of the interest on the
bonds loaned them by the State. This
tax was due on the first of October
last from the Pacific and North Mis-son- ri

rail oads. The amount due from
the Pacific railroad ii $253,614 54, and
the amount from the North Missouri
railroad is S6",257 41. Both of thee
roads have thus far neglected to pay
the tax so levied, or any part of it.
The fourth section of the ordinance re-

ferred to, is mandatory as to the action
of the Legislature, in case of the con-

tinued neglect and refusal by these
roads to pay said tax.

Under the act of 20th of January,
1804, entitled "An act to provide means
to pay the State bonds that matured in
18fi2 and falling due in lG2issiied for
State purposes," I have exchanged new
bonds for all the bonds which became
payable in 162, wilh the exception of
one bond, and for alt those which be-

came payable in 1863, with the excep-
tion of thirty-fou- r bonds, the holders
of which refused to exchange them for
new ones. I hare not issued and sold
any bonds nndcr the act referred to,
and in order to avoid the necessity of
doing so and thereby creating another
series or class of State bonds for a small
sum, I recommend that an appropri-
ation be made out of the interest fund
to pay oft" the thirty-fiv- e bonds men-
tioned. Tho amount required for this
purpose is forty-fou- r thousand four
hundred and fifty dollars. 'The--:. bonds
are payable on their face, principal and
interest in gold or silver, and are in-

dorsed by the bank of the Statcof Mis-

souri. I have proposed to pay them
off in legal tender notes at par. Some
ot the nohiers nave accepted me prop
osition, and the others I presnino will
do so.

The "war debt" of $4,000, to which
I have referred, consists of bonds issu-
ed by me under the act of 15th Febru-
ary, 1864, in settlement with various
banks for advances made to Governor
Gamble, for the purpose of purchasing
arms. These bonds fall due July 1,
1868, and July 1, 18ti'.. Ihcre is a
surplus in the Union military fund
sufficient to pay them off, and I recom-
mend that an appropriation be made
out of that fund for that purpose. I
also recommend that the balance re-

maining in the Union military fund
after paving these bonds, and the small
appropriation necessary for pay of
m.litia, be transferred to tho Stato in-

terest fund.
education.

Among the great results achieved by
us as a people since our introduction to
freedom, none is so significant as the
advancement manifest in the cause of
nonnlar education. In the history of
t he Western States there has nowhere
been exhibited more enthusiasm on
this subject than is now evinced
throughout Missouri. Energy and effi-

ciency have marked the administration
cf this department of the State gov-
ernment during the year. The response
to the demands for improved facilities
for free and universal education has
been generous and unexampled. Taste-
ful and commodious school buildings
hare sprung up as by magic ; teachers
have come from other States attracted
hither by the prospect of nltiraate su-

perior advantages ; colleges have been
reopened: acadamies and schools for
special, normal and mechanical instruc-
tion havo been established, and teach-
ers' institutes arc organized every-
where and are well attended. The sen-
timent of free popular education is
growing and will continue to grow in
importance as its beneficent effects be-

come more and more evident. A glance
at the mnnificcnt provisions for the
support of a system of pnbiic schools
warrants us in saying that with pru-
dent management means for the thor-
ough education of the children who
are tcr supply our places may bp affor
tied oqual at feast to those provided 'in
any State in th" Union. ' '

The capital and sources of the State
sc ool fund arc as follows :

Invented in Uniwl States V20 repi-ter--

bonils. licinif a
lilnrt, ;n xti-'- l bv act of lltli of March
Isht . l on

United states .V20 registered !oilv,
being pin t of proceeds of sale of 'IV
bacro warehouse . Wi.OrW nl

Amount of note fe deferred pa$ nn-ti- t

on -- ul. of Tobii co wareb'iuse,
by ibeil of tru-- t on the property.

and bearing six prx cent biu-res- t per
annum. 44 onn on

State Immls issiteil to 1'nritic railroad, . 2t,0on on
From Interna.! luiorovcmi-n- fund (

From sales of suhne Isnds -

From Koad anil Canal fund 5, on
Amoiuit in Treasure from lorfcitnres ssl on

Total Sl,ns--,,u7- (n

The annual income from which is
about 103,000. To this is to be added
one-fourt- h of the whole revenue of the
State government, collected annually,
and which for the year 1868 will amount
probably to 225,000. Superadded to
these large and generous provisions by
tho State, the respective counties have
received one seciion of each township
of land, or one this part of ;:ll

i v -- n.il r n 1IMLRS.
11 IIS. !Ol tl.I. ( ll tnilKKK,

ASM lAIKIl J 1U.MKI.V in 111

H1N. ..f an'l uri-rv- , ti nili-- r tlirir
arrvirra l th citl.t-- )! aninii inn; .

oviljy
lrATISTR.

K. II Kl.l. will t a full liptierJ r limrr nrl ol irvin nn ii-i- . i iua llllf
l.nri-- . anil a. UK Al ax the IIKA1'1-T- . Ii.AS
AilniinL-trr- a callol fur. aprio Iv

Ti:r.TII KXTKAtTEn XO I.4I.
1 M N W irt'ir''l to ailniimtrr
1 tha M mnl S tlMHK . . fur tin
rMivlnm u( ti'i lti wiltiolil I'uin, nii'K-

tik itirt arttilrl.ll tet-t- iu rnfAli as i
can iltn in tiir nty. ntbre itit A.. I. lira--

u'- - Tin hoi, uiiliunitr ! iwrtliiirmyily UK. t. M MIWART.
; TO DR. SPEXCER

T jrrt a Brt of hi hr:iiitifnl. rhi-a- jf'rI I II I Iwy rannut Itr Mirpa-Or- '1

. anv l',r anli'-Htnt-- llii-- r 1 r
irr cilr"tin sh... jn4if

For S:!- e- -- For Iiit.
I'OR

1WKl.l.lVi; llil K M I.HKRY TABI.K.
irKi.n r uiAM.fc n srrsiBkix. n arruiinl ' il! bi alth. I ...

..w aT fur sale, privatt-ly- . ul a rnliiml J

rir.. Ill- - liwt-Iiuii- House :n alurh I liTe. mh m

I. .tf. th r with ihr Nt- - l.in ry stable limit I. y nit-n-

laurrl amsrt lle past Mliimur They will lw
sl-- i lo;jeth r or paritfly. A l upportti-nit- v

for anv one wmhine lo ri into tin-- I.iverv a.

A..lvl 1- - -- Ml I II.
or E. insor. (nov'ilt.i) l.eiii(;u.n.

two rtims ron sai.k.
1 11 I I KN MI1.KS KKUM l.r.MX.-- IONKt.N, heins a Traiiie (arm, ami if

Jii arrr.
The other is a Prairie anil TinnVr Farm.

itnalnl eight miles from Leloton, rontaililUK
iW arre Itoth these lamia are
"or fiirtiwr information ;ply to
augJtf JullN S. Ml'KT'ON. I.f nington. Mo.

" TWO r RI roR SAEE.
Kl alioiil 14 miles simthea-- t olSITVAI the Warrenslur)c rvail, ami eoutainiuit

ii acre each. Also 24u arrea open prairie.
There are fcoo.1 improvements, fruit'. Ac. . on the

places. Appivlu T- - K. I.AI.h IT .

af!tf at Lexington.

rum TOR SALE.
OFFER FOR SALE, as aft, a ,IMH JpI FARM. alut lo miles aotitheast of n.

on the Salt Pond roail. ami contatii-- 3

ia-- 113 acres; aloul po acres in cultivation.
halance in timber. I he imprnveliu-iit- consist of
a Frame House, with lour room ami kitchen, ice
house, smokehouse, carriage house. -- Iil.ill orchard
of fT'ssI Iroit. K,w,,l aatcr. best in:ilify of outside
ranve. very root barn, Ac. Apply to

octSim - P. GREEN".

rOR SALE AT A ll tlt.itiki k 1 svr IV I UK. 1 I V 'I hr
il e.. ... ..mt t lkrs ruiiiia ufltl M W if fit- -

ei, w ith 9!tntU'l I ll:ir also a
tblr. w . VkI llUsf. ,tr.

farm in three m.I-:M- VVrllinirtipn.
! afrw. W iir! umit-- r 4." tirri in

rii!uvt.n;.Hl lose . with
rMm; e.ctri ni .. in in jarw; u

twk wft-- r in : lare iiumIT f IVarhes
anl mv si'i'lr-- Jt re? 1 iin.fr. Imlaiwc Jririe.
in7rn; irHtlotr llue. 'ril amistaHle: '2 arrt--j

unlr auci 10 ocrtra ia cuitival.ua; iMiluucv
ID TlinlrfT.

Ali 4 two miit--

from l,r x !!;.. AU uml r ruUivntn.u. k'or iur-th- er

partMiiIir. in)iiirr at tliif rtitT.

r 41111 FOR KirEE4RTOH5.
SKLI. the sinutl iariii kiniwn a- - theIWIIJ. la4'f , nr mile t.uth 'i jZS

heintn, ntheI1 ln.f.cn'inre Katl, 9fp
ar,l rtri.taimt.i? ntut rnitv-riv- e Acres.
Thvre i a si'Iri.tlnt VwUiijton-nanl-

, iut rn.meii-ciii-
U bear, aitd f the cbou-- t r'mit. a fs

House, a Kii;it K-- two Hal. timm1 t
Well, anl irinir the hii4t. nithiiM,

a .'mm1 liable, Ac. Atnt ant rthe laixl in
etittiatiu. are of l imber, ait'l ail c.nvn-irtic- e

to make it a No. 1 residence. lo:sesiou
jctven at anv tiiiie. Applv to

Mrs. A. NK IIOT.--

octl0in3 n the la. e .

fiSe r.ii.'3iT6 is - 4 kk."
N fcXKI.LKN'I K.VUM tK Nfc lil'MKKI
Acre, fcifchtv a'Ti- - teinfr nnder fence ant! in

ctiltivatioD. ami Ten acres of I iiiiber, two miles 'ff.
I here are jtif-- inirofnient on the farm, which
is beaiTtifullT itati-'!. twelve miles from town, on
the alt I'tmii Uoail, an! the Met aublaml
farFii On the la-- e - a Kiame .!.tie. containing
two room, with an oll.ee tn the van!. Kitchen. l:e
II'.uaw. moke Hoiie, .Mablea, Ac. t or terms. Ac.
;nii(ireithi oilier. jeHtf

"Hot els
LAFAYETTE HOI SE,

soniiMiii.tr. ... - l.l I.EMXGTMN.

J. ii. FISHER. Proprietor.
rTII!H 1I Sr. ha i. W Wn rairef! ani re-- 1

furnish 1, anl th'Touhly rfiltte!, am! i- now
in ffotttt rondtiion, ami reaty lor the arenniiola-tionufth-e

rul!sc. The tab.- will uln a tw sii,-I'l- ie

I with theb--- t thvmarki. aff'rj- I he propri-
etor w ill lva be fo.mi at his ost, ami w til e

hit utnio-.- f emfearor to prom te tue comf-r- t of his
jrt-!-t- harjfea iihmIi rale. jnlyHy

not ikro not sr.,
ST.. I.KMNGION. Mo. TbiMIN I - now in fr,.i roii1iiin ami

re.air. I he ar- - larjre ami rnmfort-abl- T

ftirni-he'- l. r are at livuiz prices, wilh
arcommiMlafMin I he patronage of the public

tit repctfutly -- olieitett.
mcb-Ut- y iii.ii. nn,u.Jn, i ropne.or.

ST. NICHOLAS HOTEL,
f Krnir-r?- v l.rilf Iloo-e- .;

ENOS JENNINGS, Proprietor,
ST MH h, MO

rMIK sl'BH KII.KK. formerly joint proprietor of
E the KvtTftt Hou-- e, taken pleasure in aimonnc-int- c

to frier.!, ami the publir that
he haa taken lir alrore. hot-l- . w liH'h U beititr reno
vate.! relttt-- l am! refurnihel. The tablet w ill b

llk.l with the bet the market alTonls. at- -
teottoa will be wanting to make guest frieitcU of
the t Nichola'- -

BKN. JENKINS, late of Keokuk
Faeket ami once a citizen of this county, is
i lerk of thi mruse, wbtre he h-- a to see hi.
frienl and citizen gent-rally-

. Board, $i . per
day, or 014 Of) per week. K7

unEt uni:r i
TIIK nnflertrnel would respeelfully inform his

eiistom-rs- , that he hits returned to l.afav- -
ette and will remain here permanently in the future.
lie it prepare! ut inrnin i,iir. in any o,iiaiititv to
all who wih, and at I HKAI'KR HMKS THAN
ANH;ilV I.1.NK. Kiln at the obi place.two miltS
tuthf LexiDtrton. nivlinJ JM). . WKIt.Hf.

REVENUE STAMPS.
tor sale by

Edward Winsor,
fire, life and marine insurance ag't,
fail T.EYINGTOX. MO.

J. wrssATTI,
EI.E T ASSOUMEN- -

JV and Foreign Wines and Liquors of tiie bct
such as3ua1itr. A KCM. HOLLAND GIN.

COGNAi . APPLE Jt PEACH BRANDY,
KIMMEL, Ac, Ar.

CHAMPAGNE, MADEIRA,
SHERRY, MALAGA,

CATAWBA AMI CLARET WINES
I also keep constantly on hand a variety of

CAKES, BAKED DAILY,
and ornamented one made to order. Mam fttraet,
Lexington, nearxiga of the Kite Ibmt. nov9mfl

X. U. JOItTiW TIIOMA. BT03CB.joniO ft, o.,
OTORAfiE, FORWARl!Nti AN f COMMISSION
O MKIitHAMH, and dealers in Salt, lame, Das-t- r

Paris, I ement, Plasterina Hair, Wheat, Torn,
Oat. Tobacco, Hides, and farmers Prfiduce gen-
erally. Warehouse Front in jf ivpot, Warrenburjr,
Mo. The nndTijrned respectfnlly recommend the
above firm to the confidence of the public:

WjtRttKTSsat ho A- - W. Kiiliniri A o. , Bankers;
Wm. t link 4 o. , A. I. Ba llet, Slrtwftr llealer.;
ljimT'm, M'mre ( o., Lumber lealers; A.
M retell an, I rn ifaTist ; Land, Kike A to, K'areks
Milts; J . N Stork l on, iilkeon A Bro., Hyatt, Al-

len A o., Merchants.
IsKX1?it?( Alex. Mitchell A Co. , Banker; .la-ro- b

. Prire, Kq : R viand A Son, Attorneys; W.
f Kerdolff, .Star MilU; KneberR A lennintts,' t. M.
.l:couea. J. Auil A Co Mrchant4; Wm. Morrin.
Ilanlware leaier; A. G. Williams, Forwarding auU
Cvminiiwion Merchant. Uecliy

EEBEKUKJElMM.!,,
LEXINGTON'. MO.

1SALER III

GROCERIES,

WINES AND LIQUORS,

GLASS AND QUEENS WARE,

TABLE CCTLERT.

COAL OIL LA MPS,
LUMBER, LATHS, SHINGLES,

WINDOW SASH, DOORS,

LIME, CEMENT, PLASTER PARIS,
PLASTERING HAIR,

Door Locks. Latches, Butts, Hinjres.
Screws, Nails, Ac. . Ac. apil

DRESSMAKIXU.
1 fRS. LET! II WORTH A Miss FURLONG will
IFA continue the

Dress, and 3Iantna Nakin;business, at the house of Mrs. stone on sonih t
where will be fullml the latest sty les and patterns
in their e. iioerai patronage is rcspcetftlliysolicited 1'riccs liberal, aud antisfaction tctiiir- -
antenl. nov liiv

51. P. ROYLE,
rorLl HESPECTFUI.LY announce to his for- -

f mer patrons, nnd the pnblic jtrnerally, that
Uc is now prepared to oner, ou very liberal terms.
a srii-wirrir- ii mo m t.

HARDWARE, ( ITI.CRV,

Iron, S4leel, INaiilK, &c,
kbot (Jub, Pinteln, Ammunition,
Trnnks. Valises, Ac. ll I ask is an examination
of my poods and prices, and I feel weil assurinl I
can rive entire satisfaction to ari who feel dtpoed
tu purchase of me. M. F. KMVLE.

Wool I VvVm1! AVol !
10.000 POIXDS WAITED!
iv r if i,:

By JULIAN, ALLEN & Co.
. JI LtAN. E. ALLEN. W. O. f SUHOVB

The Governor's Annual Message.

fantitors and Ii'wrrsetittith-f- : With
cardiul grt'fting I welcome you on your
return to the capital. luring the 3 ear
so recently closed, the labors of the
farmer have leen rewarded with ft full
harvest, and (iod has blensed us as a
people with unhrokeu peace. As you
resume your Inborn another year dawns
upon us radient with promise of con-

tinued mercies. The third year of Free
Missouri, now so nearly completed, has
brought with it increased prosperity,
and assurance of still greater progress
in the not distant future. It seems not
inappropriate at this time to contem-
plate the result of the assertion and
maintenance of the principles which
have now controlled the yovernuient of
this fstate for three years, and we may
view them with a satisfaction that will
not fall to inspire you with corirtdence
ami energy for the work before you.

When the party of freedom and pro-
gress came into power in Missouri the
fires of a civil war were yet spreading
desolation throughout our borders; the
churches were dilapidated and desert-
ed j the school houses destroyed or si-

lent and teiiantless; only one thousand
two hundred and sixty-fou- r schools
then existed iu the .State; the State
I'niversity was converted into a bar-
rack ; the marts of trade were without
signs of life; tuir great rivers bore no
commerce ; the railroads that were not
abandoned or rendered useless, carried
only soldiers and their supplies; the
murderous guerrilla roamed the fairest
agricultural districts, and the farmer
sought safety at the military posts ; the
graves ol murdered loyal and true men
were strewn along the highways; one

i

third of the counties of the State were
without courts or otlk-er- s ; many court-
houses and public records were burned ;

every avenue oi trade or travel was
blocked; rauroad bridges were 111 char-ro- d

and blackened ruins, and the cars
and steamboats were tired upon by con-
cealed rebels; every branch of produc-
tion was withered; every department
of industry stagnated in a death like
torpor; a debt of thirty -- seven million
of dollars hung over us, accumulating
interest at the rate of a million eight
hundred and iixty thouand dollars
per annum; ur population had
teen reduced to about eight hundred
thousand, and the assessed value of
property to less than 3215,000,000, and
our credit as a State was ut the lowest
ebb.

Loyal Missourians dealt the first blow
that treason felt, and met the last des-

perate onset of the rebellion the first
to know the war and tho last to wel-

come peace. The magnitude of our
losses and the depth of the distress of
our people will never be fully measured
by the historian. Such was the condi-
tion of the State when, in obedience to
the will of the loyal people, expressed
throutrh their delegates iu convention
assembled, I proclaimed a fh.ee Mi-
ssouri.

Thirty -- six months hare not ret pass-
ed since that epoch from which our
prosperity dates. An intelligent ener-
getic, liberty-lovin- g immigration has
come from the older free States and
from foreigu countries, and has materi-
ally aided to the places made
waste by war. We have invited and
cordially welcomed free labor; the
churches have been repaired and liiled
with worshippers ; on the prairies, in
the forests and along the rivers cpircs
have risen, marking new temples and
new altars erected aud dedicated to our
God. The increase of educational fa-

cilities is one of the surest proofs of
our progress. Four thousand eight
hundred and forty schools are now till-

ed with over two hundred thousand
children ; tho University, newly en-

dowed, is being crowded with students,
and is taking rank with the first col
leges iu the nation. The capital of the
State school fund has been mora than
doubled. Cities towns and counties
have in many instances more than
trebled their population ; the exchanges
resound with voices of active men ; the
steamboats and long trains of cars are
bearing our productions to the mar-
kets ; the prairies, forests, hills and
valleys are being everywhere beautified
with new made homes. Capital by
millions has come to us, and manufac-
tories have arisen and are vocal with
busy industry ; the mines are reopened
and Lew and valuable discoveries of
ore have been made. Two hundred and
forty miles of railrood have been built

hout thereby increasing the State
indebtedness. Two hundred and ninety-t-

wo miles are in process of construc
tion, and eight hundred and twenty
miles more are projected. The debt ol
the State has been reduced about eleven
million of dollars ; our population has
increased to at least one million live
hundred thousand, and taxable proper-
ty has been augmented in value by im-
portations and by additions consequent
on our general prosperity to S454,8ti:,-81)5- .

Our credit as a Slate has not
only been restored but raised to a
standard higner than it has ever reach-
ed since the inception of the internal
improvement debt.

With those fruits of a loyal and pro-
gressive rule before us, we may well
be strengthened iu our attachment to
the principles by which theso wonders
of transformation have been wrought,
and made firm iu our resolves to press
forward to new victories, fraught with
new and greater blessings, until we
have laid sure and steadfast the foun-
dations upon which we may safely rest
tho future of our State.

NATIONAL AFFAIRS
Are so full of interest that I might
with propriety in this communication
present the views of them, which iu
my judgment should actuate the peo-
ple of Missouri in their Federal rela-
tions. But agreeing in my opinions
with the views of the able, earnest and
tailhful guardians of our interests iu
the .National Congress, as expressed in
their steadfast adherence to liberty,
justice, equality and the basis of loyal-
ty is reconstruction, and reposine, in
confident security upon a faithful Con-
gress to preserve to us ail t hat we ac-

quired by the war for the Union,! need
not discuss questions of a national
character, but will confine myself to
subjects especially within the sphere of
our Male government.

FINANCES.
The operations of ibe Treasury for tin fiscal year

coniuie-itciii;- October , INiy, sliotv a aiiluncetn the
treasury nt that luie of S S,t,soS in
Mrevii.ts from all sources to Septem

ber .H. lo T.OJf.niB 7fi

Total 81l.lli.l4 HI
. lu.sa. t:;-- 7

I'M ;!!! , J. l V7

Kastern Division, the Missouri Pacific
railroad, the Kansas City, Fort Scott
and Galveston railroads, th West
Brauoh of the North Missouri and the
Missouri Valley railroad.

TIIK BOONE COCXTT RAILROAD)

Has also been recently completed,,
and connects Columbia with the North-Missour- i

railroad. It is twenty-tw- o

miles in length and was built by the
laterality aud public spirit of the people
of Boone county. This road is of more
than local importance from the fact
that the State University is thus made
more accessible, and from the factthat
it forms an important link in a line of
road which shall connect the system of
railroads, north of the Missouri river,
with the Pacific railroad at the State
capital.
THE KXSA CITY. F"r.T TCOTT AXI (IAL--a

VF.sION itAll. UO AO

is graded for a distance of abonttwen- -

ty miles, and will no doubt bo rapidly r
constructed daring this year.
sr.JOSEl-IIANDCOU- IL lll.l FFS RAILROAD

is also in processor rapid constrsction,
and it is cxpeeied that its whole tongtb.

about eighty milus -- vtili be couiplo-te-d

within this year.
A railroad is projected from Chilli-colh- c

to Omaha, and another from
Chili icothe to connect at the Iowa
State line with the road to DesMoines.
Energetic efforts ore being made to ob-

tain means for building these roads. A
railroad is also prt joctcd from the city
of Cape Girardeau to connect with tho
extension of the Iron Mountain road,
and will no doubt be constructed as
soon the extension of the iron Moun-
tain road is completed.

KAILROADS soI.D ItY THE STATE.

At th beginning of the present ses
sion I stated in my message the pro-
ceedings under the act of the 19th of
February, 1866, providing for the eale
of certain railroads to which the State
at the date of that act held the relation
of mortgagee. The object of the Legislature

in passing that act was the com-
pletion of three unfinished roads the
Southwest Pacific, the St. Louis and.
Iron Mountain and the Platte country
railroads. The benefit to the State to
be derived from their sale was tha de-

velopment of those parts of the State-throug- h

which they would passs when
completed and the increased facilities
for trade and travel which they would
afford.

The provisions of that law were not
such as I thought best calculated to at-
tain its objects. The conditions upon
which persons were required to under-
take the completion of the roads seem-
ed to rne to involve so many aud such
great risks to timid capital that I had
serious apprehensions that parties of
reasonable ability would bo unable to
obtain the money needed. It was very
evident that compensation for these
unusual risks would have to be made
in the price to be paid for the comple-
ted portions of the roads, and their
whole value s not, in my judgment,
sufficient inducement or security to ob-

tain capital to complete them. These
views, hold by tho Board of Commis-
sioners for the sale of the Platte Coun-
try road iu common with myself in-

duced the president to seek parlies who
look the place of the mortgagors and
redeemed the road frora sale, by which
the whole debt due the State by that
road was secured. In the case of the
other roads, the sales of which were
proTided for by that act, the same op-
portunity did not exist.

TTTF. sorrnwEST PACIFIC RAILROAD
Was disposed of to General J. C. Fre-
mont, who offered for it, under ail the
circumstances, a very liberal price.
He was then represented and believed
to be wealthy, and able to influence a
large amount of capital for such an en-
terprise. He united it with the At-
lantic and Pacific railroad, a corpora-
tion which was organized under an act
of Congress, with power to build a
railroad from Springfield, Mo., to the
Pacific ocean, with a grant of land for
that purpose, exceeding iu quantity
and value any grant ever made to a
corporation in America, die paid $325,- -
000 to the State, as required by the
terms ol the saie. The Atlantic and
Pacific railroad company laid down the
track and extended the road to Little
Piney, a distance of about twelve
miles from its former terminus, built
one or two bridges and partially con-
structed one across the Gasconade
river, and did some grading west of
that point. On the expiration of on
year from the date of the sale I was
satisfied that the suia of five hundred
thousand dollars had not been expend-
ed in the work of "graduation, masonry
and superstructure of the extension oi
the road" as required by the contract.
The annual payment of the purchase
money was not made; the contractors
and laborers were not paid ; but little
work was being done ; the means and
credit of the company appeared to be
exhausted; ail its operatives and em-
ployees were unpaid, aud no reasonable
ground renjained for hope of a compli-
ance of the contract on its part ; when,
under the power given me ny the law,
1 took possession of the road and ap-

pointed General Clinton B. Fisk agent,
"to operate it until the Gcueral As-

sembly shall otherwise dispose of the
same for the purpose f foreclosing the
Statu's lion or mortgage." He reports
the aggregate receipts of the read from
June 21, 1867, to January 1,1863, at

118,970 f3, and the expenditures du-

ring the sanjOj. period at 112,006 38,
leaving tho 'sum of 6,961 4.5 in his
hands. Of the expenditures above sta-
ted, the sura of 93,471 09 includes or-

dinary running expenses, repairs, stock
and materials purchased, and the sum
of i 18,535 9 paid the employees re-

tained by him for wages due them at
the date of taking possession of the
road. For further details I respectful-
ly refer to his report, which is here-
with transmitted. The importance of
the completion of this road, the diff-
iculties attending efforts for that pur-
pose, and my desire to present my
views at length in reference to it lead
me to make it the subject of a separate
communication, lo which I shall soon
invite your attentiou. . . - ,

MUX MOL'VIAIX KAILnoAD.
The president of the Board of Conr-missione- rs

appointed for- - the sale of
I this road reports its receipts from the
27th of September, 1866, to the 12th

j day of January, 1867 the timeditring
i which the road was in possession: w,
'and operated rryihe Oonimi-ssioper- s

! at "?ltV4,4-iWVi- ani'tbe-V-Ypcnsf-- s du
' rir? ll.-- -

;-i-' time al ? I r. . M

interest of tho Internal Improvement
debt, the. total levy of taxes for State
purposes is two and one half mills.
This is found to be at present barely
sutlicient for the ordinary expenses of
carrying on the government of the
State, after deducting therefrom the
amount set apart to schools and I

The revenue tax is not a Urge
one compared with the taxes levied by
other States, even if it were not sub-

ject to the deductions of one-fourt- h of
the whole for schools, and one and
three-tpiarter- s per cent, of the remain-
der for the University; but when these
deductions are taken into consideration,
the tax is in fact smaller than it has
been at any time in our history' as a
Stale Still, it may be made, with
prudent management, to defray all the
ordinary expenses, and leave a small
surplus to be added to t he sinking fund,
to retire our outstanding indebted-
ness.

The yearly expenditures for the fol-

lowing named departments have aver-
aged for tho two fiscal years of lfiO
and l'i7, in the aggregate for the va-

rious branches of each department, as
follows :

For executive V.'il i'l
Fur Irjrisbitivc ,,iis I t
tor luilicial 2:1.7lt 40
For cliatitics
For uaseasinir ami colb-ctiti- revenue

umt special appropriations 21.'1,44II 74

I recommend that all the expendi-
tures of the Stat as shown by the
elaborate and carefully prepared report
of the State Auditor, receive your close
scrutiny, and that a thorough system

;

of retrenchment be applied to them, so
i

as to make the iiresent small revenue
tax sutlicient for ordinary State pur-- j

poses. The people are paying large
amounts in taxes for local objects;
county roads are being maife, now
court houses, school houses and bridges
are being built iu many counties of t

and while this is being done the
State taxes should be as light as will
sutticc to defray immediate and neces-
sary expenses, and to meet the current
interest on our debt. JJy reducing our
expenses and carefully managing our
available assets applicable to the re-

duction of our internal improvement
debt, you may so reduce that debt,
that it will not only bo carried by the
constitutional tax, but that tax may
also yield something to the sinking
fund, which, increased by the surplus
of the revenue fund that may be cre-
ated by a judicious retrenchment of ex-

penses, will assure the gradual but cer-
tain extinction of our whole indebted-
ness without imposing an additional
burden of taxation.

In my communication at tho begin-
ning of your session, I advised you of
the manner in which we had obtained
the allowance, by the Commissioners,
of the claim of the State against the
I'tiitC'l minor the .vt of C-jt-

irress ofthe 17th of April, ltiii, enti-
tled act to reimburse the State of
Missouri for moneys expended for the
I'nitcd States in enrolling, equipping
and provisioning militia forces to aid
in suppressing the rebellion," and sta-
ted the amount allowed, at "about six
million two hundred thousand dollars."
The precise amount allowed by the
Commissioners was $0,475,851 01. I

informed vou at that time that ienerul
Gray would continue to urge the clait i

and press its early payment. This h ;

nas none wun sucn aoi uy ana success
.th.it. h hfis recei veil nt. timus I

and deposited by my direction in the
National Bank of Commerce, in New-York- ,

the sum of 6,862,271) and iu
addition thereto, has received in part
payment of our claim, the sum of $78.-04- 4

60, in overdue bonds and coupons
of the State, which were held by the
lepartnient of the Interior in trust for
Indian tribes. The amount of the
claim against the State for these bonds
and coupons, as forwarded to the
Treasury liepartment from the De-

partment of the Interior was 5 1.58,97 ),

but upon the argument submitted
by General Gray in our behalf, the
claim for interest was reduced by the
sum of 860,927 26 and only the sum of

78,044 60 was deducted by the Treas-
ury Department in full for the claim.
I have received of these bonds anil cou-
pons, the sunt of 77,242 50, and deliv-
ered them to the Slate Auditor, and
caused them to be cancelled, the bal-

ance, being S802 10 in coiqwjns. has
not yet been turned over to the Treas-
ury liepartment by the Secretary of
the Interior.

There now remains unpaid of our
claim against the United States, under
the act of Congress referred to, only- -

about 58,000, to obtain which some
additional evidence must bo procured,
ami to the gathering and arranging of
this, General Gray is devoting his best
energies, for the details ot the ope-
rations of our agents in this behalf, I
refer you to his report, which ia Lure
with transmitted.

In connection with this claim against
the United Scates it is proper to say-tha-t

the State has paid interest on her
Union military bonds and on money
borrowed to purchase arms, amounting
in the aggregate to about 400,000.
This appears to me to bo a legitimate
claim against the United States, and I
shall, as early as practicable, cause it
to be presented in a proper manner.

The act of the 12lb of March, 1867,
appropriates S1.500,0H) for a school
fund, and 500,000 for tho , seminary
fund and for the redemption of Union
military bonds. The Supreme court
having held that the funfls so received
wcro pledged first to tho payment of
Union military tionds, and the amount
appropriated to that ose by tho net re-
ferred to, having been found inadequate
I deposited for that purpose and lor
tho special appropriations before men-
tioned, 3,29 1,596 72 of the amount
collected from the United States, to the
credit of the Stato Treasurer, and the
balance f tho amount so collected,
being 3,070,682 63, to tho credit of
the Commissioners of theState interest
fund, for tho payment of overdne cou
pons, which amount the Commission.
ers have so applied. They also paid
the July interest, and have promptly
forwarded the money to meet the Jan-
uary interest.

I have caused to bo prepared and
have executed and delivered to the
Commissioners of th State interest
fund 3,000 bonds, under the third sec
tion of tho act of March 12, 1867, for'
funding the overdue coupons still re-- !

maining nnpaid, and will execute and
deliver tho balance as fast as they can
be registcrol.

been done. The last annual report of
the directors made to the stockholders
shows the gross earnings for tho year
eliding 1st of March last to have been

2,675,874 b4, and the net earnings
3719,230 00. The road was completed
to the western iine of the State on the
second day of October, 1865, and by
virtue of the act of 25th of December,
1852, to expedite tie construction of
this and the Hannibal aud St. Joseph
railroad, the road bed, buildings, ma-
chinery, engines, cars and other prop-
erty, became on the secend day cf
October last taxable at the same rate
as other real and personal property.
The cofct of construction of this roal
is 11,418,794 14, and the rolling stock
has cost 2,049,674 oo, making the to-
tal cost of road and rolling stock f

47. - - -

The tetal indebtedness of the Pacific
railroad to the State, exclusive of taxes
is 10,569,403, for which the State ba
a first mortgage lien on tlie road east
of Dresden, on all the roiling stock,
and a second lien on ti e road west of
Dresden was created by an act ap-
proved February 10, 1864, and is for

1,500,000, one-thir- d of which is due
iu 1868, one third in 1869, and ones-thir-

in 1870, and for the payment of
which the net earnings of the road are
pledged. . ; . .

The State is paying annually four
hundred aud twenty thousand dollars
for interest ou the principal of this
debt, which has by accumulation of in-

terest reached a sum exceeding tbs
present value of the mortgaged prop,
erty, and is increasing by accruing in-

terest more rapidly than the value of
the read.

While it is true that the payment by
the road of the debt for the first lien
west of Dresden, as it becomes due,
would embrace the value of the State
lien to the extent of one million five
hundred thousand dollars ; it is also
true that the Slate will have paid our.
in the meantime, for interest on tha
bonds originally loaned the road, and
on the bonds issued for interest oa Ue
same, upwards of $1,500,000, and the
debt due the State would be increased
by that amount. .

-
, f.

This road having failed to pay or
provide fur tho interest on the bonds
loaned it, the law creating the mort-
gage gives yoa the right, to foreclose ;
and as the road has also fitiled to pay
the taxes required by"the constitution,
it becomes the duty of the Lccislature
to "provide by law for the sale of the
railroad, and other property, and ' the
franchises of the company thus in do-fau- lt

nndcr the lien reserved to the
State." -

This is the most Tamable.' of the as--,
sets of the State applicable to tLe re-
duction of the internal improvement
debt. The debt of this road forms n
very large portion of the liability cf
the State on account of internal Im-

provements, w hich has entailed a' tur-dc- ti

of taxation on the people. But it
has added to our material wealth by
the development of a' bread belt' of
territorry e.tt ending through CV'enfiro
State, as'is shown by the increase" of
populatien r.nd taxable w ealth ot all the
counties through which it passes. ' ' .

The stockholders contributed to thl
great enterprise 3.609,215 23 of paid
up stock, w hile ihe State .ontribntcd

7,000,000 in bonds. . The stockholder
are almost al of thvm cilirens of er
State. The road has a!b a Coating
debt of over a million of dollar, which
is, I believe, principally due to our own
citizens. The county of St. Louis has
loaned to this railroad its bonds to the
amount of 700,000, hy which it: will
be seen th- -t the road is indebted," uc-si-de

it" the liability to the State, over
?3,200,(KX. The t"fsr:pnr is financial-
ly so involved as to preclude the' hepo
that it can 'ever re icenir: its properrv

1 from the mortgage to trc S'ate, I tc--
fimmpiul that yu ft'iopt ncn etvurfo

i " f "..' ri.v.7.'

laasl, tu saaie stove tuk 3i. W. Koyke.

WATKCfs FTLL I LOTH. CASS'MERF.S.

BlaMkets. Flannels, Jeans, jK-- ..

Far sale, rkrap for t a.'h. hr
jaelvy MI"I1 tl.L.


